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Tuesday, th25  August 2015  at 10:30 the registered office of the Company at Office No.1, E Wing, 1st Floor,

 Nandanvan Apartment, Kandivali Link Road, Opp Laljipada Police Chowki, Kandivali (West),  Mumbai 400067
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Thursday, th20  August, 2015 thTuesday, 25  August, 2015 
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( i.e new equity shares for very one equity share already held )
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( Rs. in Lakhs)

.

60.00 60.00

(p.a.)

Mrs. Pramoda R Shah
(Whole Time Director)

Indebtedness of the Company including interest outstanding/accured but not due for payment

A.     Remuneration to Managing of Director, Whole-time Directors and/or Manager:
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

(p.a.)
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2015-2016

the
their

address.
Registrar

half

(Both

fees

each

data
November

November

Tuesday, 10:30 a.m. at the registered 
office of the Company at Office No.1, E Wing, 1st Floor, 
Nandanvan Apartment, Kandivali Link Road, Opp Laljipada 
Police Chowki, Kandivali (West),  Mumbai 400067

th25  August, 2015 at 

Thursday, th20  August, 2015 Tuesday th25  August, 2015
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             BALANCE SHEET AS AT 31 MARCH 2015

As per our report of even date

For Nilesh Lakhani & Associates For and on behalf of the Board of Directors 
Chartered Accountants

                      Registration No. 113817W

Nilesh T. Lakhani
Rajul R.Shah Pramoda Shah
Director Director

M. No. 047459
DIN :00227223 DIN : 00227758

Ajay Shinde Krunal Shah
Chief Financial Officer Company Secretary

Place : Mumbai Place : Mumbai
Date : 19/05/2015 Date : 19/05/2015

 Proprietor 

 Notes As at 31 March, 2015 As at 31 March, 2014

Amount (`) Amount (`)
EQUITY AND LIABILITIES

Shareholders’ funds
Share capital 3 1,04,80,000

                     

5,50,000

                           

Reserves and surplus 4 4,62,84,926

                     

59,15,244

                         

5,67,64,926

                     

64,65,244

                         

Current liabilities
Short Term borrowings 5 1,04,73,739

                     
5,11,69,652

                      

Trade payables 6 1,01,38,659
                     

57,36,282
                         

Other Current liabilities 7 2,77,41,283
                     

2,62,67,384
                      

Short-term provisions 8 5,50,306
                          

25,87,347
                         

4,89,03,987
                     

8,57,60,665
                      

TOTAL 10,56,68,913
                   

9,22,25,909
                      

ASSETS

Non-current assets
 Fixed assets

Tangible assets 9 15,76,563                        16,90,027                         

 Long term loans and advances 10 61,850                             61,850                              

Deferred tax Assets (net) 11 1,81,909                          1,77,519                           

18,20,322                        19,29,396                         

Current assets
Inventories 12 4,87,97,400                     8,79,42,690                      
Trade Receivables 13 1,36,38,319                     12,37,448                         
Cash and Bank Balances 14 2,19,92,968                     3,45,423                           
Short term loans and advances 15 1,89,38,299                     6,74,952                           
Other Current Assets 16 4,81,605                          96,000                              

10,38,48,591
                   

9,02,96,513
                      

TOTAL 10,56,68,913
                   

9,22,25,909
                      1-35The accompanying notes are integral part of the financial 

statement.

Particulars
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2015

Particulars Notes For the year ended 

31  March, 2015

For the year ended 

31  March, 2014
Amount (`) Amount (`)

INCOME

Revenue from operations 17 8,43,67,103

                      

8,55,81,880

                      
Other Income 18 18,84,300

                         

2,89,514

                          Total revenue 8,62,51,403

                      

8,58,71,394

                      EXPENDITURE

Changes in Inventories of 
Finished Properties and Work in progress 19 3,91,45,290

                      

3,26,17,460

                      

Materials and other expenses 20 2,05,58,169

                      

3,40,14,118

                      

Employee Benefit Expenses 21 74,36,256

                         

33,18,051

                        

Finance costs 22 12,20,523

                         

36,71,043

                        

Depreciation & Amortization expenses 9 2,47,564

                           

1,69,641

                          

Other expenses 23 95,48,260

                         

36,15,642

                        

Total expenses 7,81,56,062

                      

7,74,05,955

                      

Profit before Prior period Items & tax 80,95,341

                         

84,65,439

                        

Prior Period Items -

                                    

-2,55,003

                         

Profit before Tax 80,95,341

                         

82,10,436

                        

Tax expenses:
 Current tax 26,50,000

                         

26,23,000

                        

 Deferred tax -4,390

                               

16,129

                             

Total 26,45,610

                         

26,39,129

                        

Profit for the year 54,49,731

                         

55,71,307

                        

Earning per Equity Share of Rs.10/- Each : 31

Basic 6.77

                                  

12.66

                               

Diluted 6.77

                                  

12.66

                               

As per our report of even date

For Nilesh Lakhani & Associates For and on behalf of the Board of Directors 
Chartered Accountants
Registration No. 113817W

Nilesh T. Lakhani Rajul R.Shah Pramoda Shah
Proprietor Director Director
M. No. 047459 DIN :00227223 DIN:00227758

Ajay Shinde Krunal Shah
Chief Financial Officer Company Secretary

Place : Mumbai Place : Mumbai
Date : 19/05/2015 Date : 19/05/2015

The accompanying notes are integral part of the financial 

statement.

1-35

JET INFRAVENTURE LIMITED
 Statement of Profit and Loss for the Year ended 31  March, 2015
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Year Ended Year Ended 

March 31,2015 March 31,2014

Amount (`) Amount (`)

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax and Exceptional Items 80,95,341                       84,65,439                      

Adjustments for:

Depreciation 2,47,564                         1,69,641                        

Interest Paid 11,79,597                       36,25,191                      

Interest Received (9,96,917)                        -                                 

Operating Profit Before Working Capital Changes 85,25,585                       1,22,60,271                   

Adjustments for Changes in Working Capital

(Increase)/Decrease in Inventories 3,91,45,290                    2,50,26,760                   

(Increase)/Decrease in Trade Receivables & Other Current Assets (1,24,02,371)                   3,91,104                        

Increase/(Decrease) in Trade Payables & Other Payables 58,76,276                       (3,83,49,594)                  

Cash Generated by Operations 4,11,44,780                    (6,71,459)                       

Tax Paid (Net of TDS) (45,23,000)                      (3,53,653)                       

Net Cash Generated by Operating Activities 3,66,21,780                    (10,25,112)                     

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (1,34,100)                        (8,250)                            

Proceeds/(Payments) of Short Term Loans & Advances (4,01,918)                        24,01,046                      

Inter- Corporate Deposits placed (1,95,00,000)                   -                                 

Inter- Corporate Deposits matured 20,00,000                       -                                 

Interest Received 1,51,689                         -                                 

Fixed Deposits placed with Bank (2,06,18,680)                   -                                 

Bank Overdraft taken against Bank Fixed Deposits 1,07,16,278                    -                                 

Payment of Long Term Loans & Advances -                                  (60,000)                          

Net Cash used in Investing Activities (2,77,86,731)                   23,32,796                      

Particulars

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2015

th( 14  Annual Report 2014 - 2015 )



C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds From Fresh Issue of Share Capital including Securities Premium 4,50,00,000                    50,000                           

Share Issue Expenses (38,72,396)                      -                                 

Repayment of Short Term Borrowings (5,25,56,342)                   (4,51,35,466)                   

Proceeds from Short Term Borrowings 79,20,000                       4,63,78,802                    

Proceeds from / (Repayments of )Working Capital facilities (31,17,849)                      10,53,299                      

Interest paid (11,79,597)                      (36,25,191)                     

Dividend Paid -                                  (52,500)                          

Dividend Tax Paid -                                  (8,515)                            

Net Cash used in Financing Activities (78,06,184)                      (13,39,571)                     

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 10,28,865                       (31,887)                          

Opening Balance of Cash and Cash Equivalents 3,45,423                         3,77,310                        

Closing Balance of Cash and Cash Equivalents 13,74,288                       3,45,423                        

Cash and Cash Equivalents Comprises of :

Cash in Hand 1,92,155                         2,24,796                        

Bank Balances 11,82,133                       1,20,627                        

13,74,288                       3,45,423                        

Note :

1 The Cash Flow Statement is Prepared Under "Indirect Method" as set out in Accounting Standard - 3  'Cash Flow Statement' 

 specified in the Companies (Accounting Standard) Rules 2014.

2 Figures in Bracket Indicate Cash Outgo

As per our report of even date For and on behalf of the Board of Directors 

For Nilesh Lakhani & Associates

Chartered Accountants

Registration No. 113817W

Nilesh T. Lakhani Rajul R.Shah Pramoda Shah

 Proprietor Director Director

M. No. 047459 DIN :00227223 DIN : 00227758

Ajay Shinde Krunal Shah

Chief Financial Officer Company Secretary

Place : Mumbai Place : Mumbai

Date : 19/05/2015 Date : 19/05/2015
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Note 3 Share capital

Particulars

 Number of 
shares 

Amount (`)
 Number of 

shares 
Amount (`)

(a) Authorized
Equity shares of  `10 each 15,00,000

         
1,50,00,000

     
15,00,000

          
1,50,00,000

    

(b) Issued, Subscribed and fully paid up
Equity shares of  ` 10 each 10,48,000

         
1,04,80,000

     
55,000

               
5,50,000

        

Notes:

Particulars Opening 
Balance

Fresh issue Bonus Closing 
Balance

Equity shares with voting rights

Year ended 31 March, 2015
- Number of shares 55,000

              

3,91,000

          

            6,02,000 10,48,000

       
- Amount (`)            5,50,000 39,10,000

        

          60,20,000 1,04,80,000

    Year ended 31 March, 2014
- Number of shares 50,000

              

5,000

               

-

                    

55,000
- Amount (`)            5,00,000 50,000

             

-

                    

5,50,000

Number of 
shares held

% holding in 
that class of 

shares 

Number of 
shares held

% holding in 
that class of 

shares 

Equity shares with voting rights
RAJUL SHAH 3,92,000 37.40% 18,000 32.73%
RAJUL SHAH (HUF) 80,000 7.63% 10,000 18.18%
PRAMODA SHAH 1,80,480

           

17.22% 20,470

               

37.22%

(iv) Terms /Rights attached to Equity Shares

(ii) Details of shares held by each shareholder holding more than 5% shares

 As at 31 March, 2014  As at 31 March, 2015 

Class of shares / Name of shareholder As at 31 March, 2015

                          
                             (iii) During the year, the Company has issued 31,000 Equity shares of `.10/- each @ ` 118/- per share to the promoter on preferential 

basis on 30/04/2014.The Company has issued 6,02,000 Bonus Shares of Face Value ` 10/- each on 02/09/2014 at a ratio of 7:1 (I.e. 
Seven Equity Share for every one Equity Share already held). The Company also made an Initial Public Offer of 3,60,000 Equity Share of 
` 10/- each at a price of ` 125/- per share through 100% book building process. Equity Shares of the Company listed on 25/11/2014 on 
BSE Exchange (SME).

The Company has Equity shares having value of ` 10 per share. Each holder of Equity shares is entitled to one vote per share. The 
shareholders have the right to receive Interim Dividends declared by the Board of Directors and the final dividends proposed by the Board 
of Directors and approved by the shareholders. In the event of liquidation of the company, the distribution will be in proportion to the 
number of equity shares held by the shareholders. The equity shareholders have all other rights as available to the Equity Shareholders as 
per the provisions of Companies Act, 2013 read with the Memorandum of Association and Articles of Association of the Company as 
applicable.

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

As at 31 March, 2014

th( 14  Annual Report 2014 - 2015 )
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Note 4 Reserves and surplus 

Particulars As at 31 March, 
2015

As at 31 
March, 2014

Amount (`) Amount (`)

-                     -                  

     Add: Premium on issue of equity shares issued to Promoter on Preferential basis 33,48,000          -                  

Add: Premium on Public Issue 4,14,00,000       -                  

Less:Share issue expenses Written off (38,72,396)         -                  
Less: Bonus Shares Issue (33,48,000)         -                  

Closing balance 3,75,27,604       -                  

59,15,244          4,16,799         
54,49,731          55,71,307       

(26,72,000)         -                     
64,347               -                     

-                         (55,000)           
-                         (17,862)           

    Closing balance 87,57,322          59,15,244       

4,62,84,926       59,15,244       

Note 5 Short-term borrowings 

Particulars  As at 31 March, 
2015 

 As at 31 
March, 2014 

Amount (`) Amount (`)

 Secured Loan 

           -2,42,539        28,75,310 
 (Secured against hypothecation of stock and mortgage of office 
premises) 

       1,07,16,278                     -   
 (Secured against Fixed Deposits) 

  - From Directors & Shareholders                        -       4,82,94,342 

       1,04,73,739     5,11,69,652  Total 

Unsecured Loans 

  - State Bank of Travancore (Overdraft) 

  - State Bank of Travancore (Overdraft) 

     Less : Tax on Proposed Dividend

     Add: Profit / (Loss) for the year

(a) Share Premium

 Total 

Note (i) :- Directors & shareholders at the Annual General Meeting  decided not to declare dividend & decided to plough back the profits 
and accordingly proposed dividend & tax thereon reversed during the year.

Opening balance

     Less : Bonus Shares Issue

     Less : Proposed Dividend

(b) Surplus / (Deficit) in Statement of Profit and Loss 
     Opening balance

     Add: Proposed Dividend and Dividend Tax Reversed(Refer to Note (i)

JET INFRAVENTURE LIMITED
th( 14  Annual Report 2014 - 2015 )



Note 6 Trade Payables 

Particulars  As at 31 March, 
2015 

 As at 31 
March, 2014 

Amount (`) Amount (`)

 Sundry Creditors 
 a) Total Outstanding dues to Micro, Small and Medium enterprises 
under MSMED Act,2006 

 -  - 

 b)Total Outstanding dues to Creditors other than Micro, Small and 
Medium enterprises 
 - Creditors for Goods & Services           98,15,849        56,85,102 
 - Creditors for Expenses             3,22,810             51,180 

       1,01,38,659        57,36,282 

Note 7 Other Current Liabilities

Particulars  As at 31 March, 
2015 

 As at 31 
March, 2014 

Amount (`) Amount (`)

Advance For Flat Bookings 2,65,00,297       2,55,24,771    

 TDS & Other Statutory Dues 6,84,093            4,59,245         

 Employees Related Liabiltiy 5,41,494            2,33,738         
 Other Payables                15,399             49,630 

2,77,41,283       2,62,67,384    

Particulars  As at 31 March, 
2015 

 As at 31 
March, 2014 

Amount (`) Amount (`)
 Provision for Tax ( Net of Advance Tax & TDS)             5,50,306        25,23,000 
 Proposed Dividend                         -               55,000 

 Tax on Proposed Dividend                        -                 9,347 

5,50,306            25,87,347       

 Total 

Total

Total

Note 8 Short-term Provisions

JET INFRAVENTURE LIMITED
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As at 31 March, 2015 As at 31 March, 2014

Amount (`) Amount (`)

Rent Deposit
                            60,000                             60,000 

 Security Deposit                               1,850                               1,850 

Total 61,850                            61,850                            

Note 11 Deferred Tax Assets

Particulars  As at 31 March, 2015  As at 31 March, 2014 

Amount (`) Amount (`)

 Deferred Tax Assets (opening)                          1,77,519                          1,93,648 

 Deferred Tax Asset/(Liability)                               4,390                           -16,129 

 Total                          1,81,909                          1,77,519 

 As at 31 March, 2015  As at 31 March, 2014 

Amount (`) Amount (`)

 Work in Progress  -                                     7,08,71,290                   

 Finished Properties                     3,17,26,000                                    -   

Land 1,70,71,400                    1,70,71,400                    

Total 4,87,97,400                    8,79,42,690                    

As at 31 March, 2015 As at 31 March, 2014

Amount (`) Amount (`)

Debtors

Over Six Months 30,37,058                       12,37,448                       

(Considered Good)

Not exceeding six months 1,06,01,261 -                                 

Total 1,36,38,319                    12,37,448                       

(Unsecured and Considerd good)

Particulars

Note 10 Long term Loans & Advances

Note 12 Inventories 

Particulars

Note 13 Trade Receivables

Particulars
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 As at 31 March, 2015  As at 31 March, 2014 

Amount (`) Amount (`)

 Cash & Cash Equivalents 

 Cash in hand                          1,92,155                          2,24,796 

 Balances with Banks 

 In Current Account : 

 State Bank of India - Alibaug                          2,54,518                             10,551 

 State Bank of India - Navsari                          9,00,158                             88,309 

 State Bank of Travancore                             18,075                             21,767 

 State Bank of Travancore                               9,382                                    -   

 Fixed Deposit Accounts - State Bank of Travancore                                    -   

 In Deposit Account (Maturity of 3 Months or Less)   -  - 

 Other Bank Balances 

 In Deposit Account (Maturity of More than 3 Months  but Less than 12 Months)  2,06,18,680                    -

 Total  2,19,92,968                    3,45,423                         

 As at 31 March, 2015  As at 31 March, 2014 

Amount (`) Amount (`)

 Balance with Tax Authorities 

 Cenvat Credit (Service Tax)                          6,26,870                          5,99,952 

 Advance to Creditors 

 -Sagar Varthaks                             25,000 

 -Vastu Architects & Interior Designers                             50,000 

 -Security Deposit (IPO)                          4,50,000                                    -   

 -Inter Corporate Deposits Given                     1,75,00,000                                      - 

 -Interest Receivable on ICD                          3,61,429                                      - 

 Total  1,89,38,299                    6,74,952                        

As at 31 March, 2015 As at 31 March, 2014

Amount (`) Amount (`)

Interest accrued on Bank Deposits 3,84,105                         -                                

 Staff Advances                               7,500                             16,000 

 Sunil Nanda (Advance Rent)                             90,000                             80,000 

Total 4,81,605                         96,000                            

Particulars

Note 14 Cash and Bank Balances

Particulars

Note 16 Other Current Assets

Note 15 Short Term Loans & Advances

Particulars
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Note 17 Revenue from Operations

For the year ended 31 
March, 2015

For the year ended 
31 March, 2014

Amount (`) Amount (`)

Income From Real Estate Projects 8,43,67,103                8,55,81,880             

Total 8,43,67,103                8,55,81,880             

Note 18 Other Income

For the year ended 31 
March, 2015

For the year ended 
31 March, 2014

Amount (`) Amount (`)

Miscellaneous Income 8,87,383                     2,89,514

Interest on Fixed Deposits with Bank 5,95,329                     -

Interest on Inter Corporate Deposits 4,01,588                     -

Total 18,84,300                   2,89,514                   

Note 19 Changes in Inventories

For the year ended 31 
March, 2015

For the year ended 
31 March, 2014

Amount (`) Amount (`)

Finished Properties
At the Beginning of the year -                                  -
Less : At the end of the year 3,17,26,000                -

3,17,26,000                -

Work in Progress
At the Beginning of the year 7,08,71,290                10,34,88,750           
Less : At the end of the year -                                  7,08,71,290             

7,08,71,290                3,26,17,460             

Total 3,91,45,290                3,26,17,460             

Particulars

Particulars

Particulars
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Note 20 Material and Other Expenses

For the year ended 31 
March, 2015

For the year ended 31 
March, 2014

Amount (`) Amount (`)

Purchases & Incidental Expenses 67,44,803                           2,39,76,319                  

Labour & Contract Charges 1,35,43,366                        94,33,049                     
Professional Charges 2,70,000                             6,04,750                       

Total 2,05,58,169                        3,40,14,118                  

Note 21  Employee Benefit Expenses

 For the year ended 31 
March, 2015 

 For the year ended 31 
March, 2014 

Amount (`) Amount (`)

Salary 68,73,411                           31,11,146                     
Staff Welfare Expenses 5,62,845                             2,06,905                       

Total 74,36,256                           33,18,051                     

Note 22  Finance costs

 For the year ended 31 
March, 2015 

 For the year ended 31 
March, 2014 

Amount (`) Amount (`)

Bank Charges 40,926                                45,852                          
Interest on Unsecured Loan 4,39,856                             33,31,458                     
Interest on Income Tax 3,82,300                             7,700                            
Interest on Dividend Tax -                                      85                                 
Interest on TDS 27,451                                10,276                          
Interest on VAT 749                                     -                                
Bank Overdraft Interest 3,29,241                             2,75,672                       

Total 12,20,523                           36,71,043                     

Particulars

Particulars

Particulars
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Note 23  Other Expenses

 For the year ended 31 
March, 2015 

 For the year ended 31 
March, 2014 

Amount (`) Amount (`)
Advertisement Expenses 2,09,550                             5,64,629                       
Audit Fees 2,00,000                             40,000                          
Car Expenses 4,24,649                             1,47,338                       
Car Hire Charges 4,50,000                             3,00,000                       
Commission 27,06,640                           6,998                            
Computer Expenses 1,52,910                             29,900                          
Conveyance 3,53,418                             37,255                          
Courier Expenses 98,073                                740                               
Diwali Expenses 95,650                                -                                
Donation 1,00,000                             1,15,000                       
Electricity Charges 2,15,942                             3,84,870                       
Entertainment Expenses 1,92,720                             -                                
General Expenses 1,36,366                             17,767                          
Insurance 82,304                                73,973                          
Internet Charges 55,226                                68,426                          
Lodging & Boarding Expenses 4,82,719                             1,24,555                       
News Paper & Periodicals 43,385                                1,783                            
Office Expenses 6,43,514                             1,82,328                       
Printing & Stationery 1,21,934                             19,813                          
Profession Tax 2,500                                  3,500                            
Professional Fees 5,65,000                             60,000                          
Rates & Taxes 22,740                                1,740                            
Rent 3,47,500                             3,25,750                       
Repairs & Maintenance 2,30,963                             85,621                          
Sales  Promotion Expenses 4,99,864                             2,52,384                       
Security Charges 1,84,960                             2,11,501                       
Society Maintenance 81,093                                1,38,681                       
Telephone Expenses 98,483                                13,238                          
Travelling Exp-Domestic 7,29,157                             3,62,552                       
Website Development Charges 21,000                                45,300                          

Total 95,48,260                           36,15,642                     

Particulars
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